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(Mar. 9, 1945, ch. 20, § 4, 59 Stat. 34.) 

REFERENCES IN TEXT 

Act of July 5, 1935, as amended, known as the Na-
tional Labor Relations Act, referred to in text, is act 
July 5, 1935, ch. 372, 49 Stat. 449, as amended which is 
classified generally to subchapter II (§ 151 et seq.) of 
chapter 7 of Title 29, Labor. For complete classification 
of this Act to the Code, see section 167 of Title 29 and 
Tables. 

Act of June 25, 1938, as amended, known as the Fair 
Labor Standards Act, referred to in text, is classified 
generally to chapter 8 (§ 201 et seq.) of Title 29. For 
complete classification of this Act to the Code, see sec-
tion 201 of Title 29 and Tables. 

Act of June 5, 1920, known as the Merchant Marine 
Act, 1920, referred to in text, is classified principally to 
chapter 24 (§ 861 et seq.) of Title 46, Appendix, Shipping 
(except for sections repealed or reenacted in Title 46, 
Shipping). For complete classification of this Act to 
the Code, see section 889 of Title 46, Appendix, and 
Tables. 

§ 1015. ‘‘State’’ defined 

As used in this chapter, the term ‘‘State’’ in-
cludes the several States, Alaska, Hawaii, Puer-
to Rico, Guam, and the District of Columbia. 

(Mar. 9, 1945, ch. 20, § 5, 59 Stat. 34; Aug. 1, 1956, 
ch. 852, § 4, 70 Stat. 908.) 

AMENDMENTS 

1956—Act Aug. 1, 1956, included ‘‘Guam’’ in definition 
of State. 

ADMISSION OF ALASKA AND HAWAII TO STATEHOOD 

Alaska was admitted into the Union on Jan. 3, 1959, 
on issuance of Proc. No. 3269, Jan. 3, 1959, 24 FR 81, 73 
Stat. c16, and Hawaii was admitted into the Union on 
Aug. 21, 1959, on issuance of Proc. No. 3309, Aug. 21, 1959, 
24 FR 6868, 73 Stat. c74. For Alaska Statehood Law, see 
Pub. L. 85–508, July 7, 1958, 72 Stat. 339, set out as a 
note preceding section 21 of Title 48, Territories and In-
sular Possessions. For Hawaii Statehood Law, see Pub. 
L. 86–3, Mar. 18, 1959, 73 Stat. 4, set out as a note preced-
ing section 491 of Title 48. 

CHAPTER 21—NATIONAL POLICY ON 
EMPLOYMENT AND PRODUCTIVITY 

Sec. 

1021. Congressional declarations. 
(a) Generally. 
(b) Full opportunities for employment. 
(c) Inflation. 
(d) Coordination of Federal policies and 

programs. 
(e) Federal controls. 
(f) Expansion of private employment. 
(g) Trade deficits. 
(h) Balanced Federal budget. 
(i) Investment needs of private enter-

prise. 
(j) Reliance on private sector. 

1022. Economic Report of President; coverage; sup-
plementary reports; reference to Congres-
sional joint committee; percentage rate of 
unemployment; definitions. 

(a) Time of submission; contents. 
(b) Supplementary reports. 
(c) Referral to joint committee. 
(d) Rate of unemployment. 
(e) ‘‘Inflation’’; ‘‘prices’’; ‘‘reasonable 

price stability’’ defined. 
1022a. Medium-term economic goals and policies re-

specting full employment and balanced 
growth. 

(a) Incorporation of necessary programs 
and policies. 

Sec. 

(b) Interim numerical goals for initial 
Economic Reports. 

(c) Achievement of full employment, bal-
anced budget, zero inflation rate, 
and 20 per centum level of Federal 
outlays as a proportion of gross na-
tional product for succeeding Eco-
nomic Reports. 

(d) Review by President; report to Con-
gress; modification of timetables. 

(e) Interim numerical goals for succeed-
ing Economic Reports. 

(f) Action taken to reduce unemploy-
ment. 

(g) Definitions. 
1022b. Presentation of analysis respecting short- 

term and medium-term goals in Economic 
Report of President; mutually reinforcing 
means. 

(a) Analysis of goals. 
(b) Means to achieve goals. 

1022c. Inclusion of priority policies and programs in 
President’s Budget. 

1022d. President’s Budget. 
(a) Recommendations. 
(b) Five-year projections of outlays and 

receipts. 
(c) Inclusion in Economic Report of 

President; purposeful development 
of expenditure and revenue ele-
ments; considerations governing de-
termination of size of President’s 
expenditures and revenue proposals. 

1022e. Inflation. 
(a) Methods and requirements for achiev-

ing price stability. 
(b) Coordination of fiscal or monetary 

policies with specific targeted poli-
cies. 

(c) Policy initiation and recommenda-
tions; elements of structural poli-
cies. 

1022f. Advisory board or boards. 
(a) Establishment. 
(b) Composition; duties; compensation. 

1023. Council of Economic Advisers. 
(a) Creation; composition; qualifications; 

selection of chairman and vice 
chairman. 

(b) Employment of specialists, experts, 
and other personnel. 

(c) Duties. 
(d) Annual report. 
(e) Consultation with other groups and 

agencies; utilization of Government 
services and private research agen-
cies. 

(f) Appropriations. 
1024. Joint Economic Committee. 

(a) Composition. 
(b) Functions. 
(c) Vacancies; selection of chairman and 

vice chairman. 
(d) Hearings; employment and compensa-

tion of personnel; cost of steno-
graphic services; utilization of Gov-
ernment services and private re-
search agencies. 

(e) Appropriations. 
(f) Service as attorney or expert for com-

mittee. 
1025. Printing of monthly publication by Joint 

Economic Committee entitled ‘‘Economic 
Indicators’’; distribution. 

1026. Repealed. 

§ 1021. Congressional declarations 

(a) Generally 

The Congress declares that it is the continuing 
policy and responsibility of the Federal Govern-
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